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PDLQ DSSURDFKHV >@ WKH VWDWLVWLFDO RQHVZKLFK UHTXLUH D KXJH DPRXQW RI UHDO GDWD DQG VXUYH\ WKHPDWKHPDWLFDO
FRUUHODWLRQDPRQJFRQVLGHUHGIDFWRUVDQGWKHSK\VLFDORQHVZKLFKDUHEDVHGRQWKHGHWDLOHGFKDUDFWHUL]DWLRQRIWKH
EXLOGLQJVDQGRQFDOFXODWLRQRIHQHUJ\EDODQFHVHTXDWLRQV)RU LQVWDQFH3HGHUVHQHWDO >@KDYHHVWLPDWHG ORDG











$ FRPSOH[LW\ LQ GHULYLQJ UHSOLFDEOHPHWKRGRORJLHV IRUGLIIHUHQW FRQWH[WV UDWKHU WKDQ IRU VSHFLILF FDVH VWXGLHV



















D[LV LHQRUWKVRXWKDQGHDVWZHVW WRFRYHU WKH IRXUPDLQH[SRVXUHVDQG WKHDYHUDJHYDOXHVRIREWDLQHG WKHUPDO
HQHUJ\QHHGVKDYHEHHQFRQVLGHUHGDVRYHUFRPHV
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ZDVSHUIRUPHG DFFRUGLQJ WRRSHUDWLYH WHPSHUDWXUH WKDQNV WR WKLV DVVXPSWLRQ LW LV SRVVLEOH WRSURSHUO\ WDNH LQWR
DFFRXQWWKHSHUIRUPDQFHVRIWKHGLIIHUHQWEXLOGLQJHQYHORSHVLQFRQWULEXWLQJWRRYHUDOOWKHUPDOFRPIRUWVHQVDWLRQLH
LQSURYLGLQJVXLWDEOHVXUIDFHUDGLDQWWHPSHUDWXUHV7KHVHODVWRQHVLQFDVHRIXQIDYRXUDEOHUHVXOWLQJYDOXHVDUHRIWHQ
UHVSRQVLEOH RI DQ RYHUXVLQJ WKH DLU FRQGLWLRQLQJ V\VWHPV IRU FRUUHFWLQJ WKH LQGRRU FRQGLWLRQ DLU VLGH LPSO\LQJ










$VDQH[DPSOHRI WKHRXWFRPHVVHW WKHKRXUO\KHDWLQJDQGFRROLQJQHHGVGHQVLWLHVDVVHVVHG IRU WKH UHVLGHQWLDO
EXLOGLQJFRQYHQWLRQDODQGIRU WKHRIILFHEXLOGLQJODUJHO\JOD]HGRI WKHFRQVWUXFWLRQSHULRGRIWKHRQH
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FOLPDWLF UDQJH IRU ERWK UHVLGHQWLDO DQG RIILFH EXLOGLQJV0RUHRYHU WKH GLIIHUHQFHV LQ KHDWLQJ QHHGV GHQVLWLHV DUH











5HVXOWLQJ KRXUO\ GHQVLW\ YDOXHV UHIHUUHG WR FXELF PHWHU RI EXLOGLQJ YROXPH FDQ EH WDNHQ LQWR DFFRXQW IRU
HODERUDWLQJUHIHUHQFHKRXUO\SURILOHVHJSDWWHUQRIWKHW\SLFDOVHDVRQDOZHHNWREHXVHGIRUDVVHVVLQJWKHRYHUDOO
KRXUO\HQHUJ\QHHGVRIDQ\EXLOWDUHDLQ,WDO\RQFHWKHDFWXDOEXLOWYROXPHRIHDFKEXLOGLQJW\SHRIWKHFRQVLGHUHG
EXLOGLQJ VWRFN LV NQRZQ%DVHGRQERWK WKHEXLOGLQJ W\SRORJLHV DQG WKH FOLPDWLFYDULDELOLW\ FRQVLGHUHG WKHPDLQ
DVVXPSWLRQVDGRSWHGIRUGHYHORSLQJWKHVWXG\FRXOGEHH[WHQGHGWRRWKHUFRPSDUDEOHFRQWH[WLQVRXWKHUQ(XURSH
)XUWKHUGHYHORSPHQWZLOOUHJDUGDVHQVLWLYLW\DQDO\VLVRIWKHEXLOGLQJVWKHUPDOHQHUJ\QHHGVSURILOHVUHODWHGWRWKH
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